
Carrier-neutral market projections through 2026
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Carrier-neutral operators: Revenues and capital intensity

Revenues (U$B) Capex/revenues
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CNNO employees and revenues per employee

Employees (K) Revenues/employee (US$K)

Note: As shown above, in 2020 we increased the historical estimates for NRSF for 2014-19, 
and also raised the expected growth rates given influx of new capital into sector.

Note: China Tower's entry into database in 2015 skews the market, so is excluded above.
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Number of data centers and average net rentable floorspace (in 
square feet) per data center

Data centers: global total NRSF per data center (K)
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CNNO Towers and Tenancy Ratio, global ex-China

Towers: total (macro), global ex-China

Towers: average tenancy per occupied tower, global ex-China


