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Vendor Tearsheet: DELL TECHNOLOGIES

In 1Q21, the single quarter rank of Dell Technologies in the Telco NI market was: 19. Telco NI represented the following share of 1Q21 total company revenues: 2.6%

CORPORATE OVERVIEW

VENDOR DESCRIPTION*

"Dell Technologies' integrated solutions help customers modernize their IT infrastructure, manage and operate in a multicloud world, address workforce transformation, and provide
critical solutions that keep people and organizations connected, which has proven even more important in this current time of disruption caused by the coronavirus pandemic. We are
helping customers accelerate their digital transformations to improve and strengthen business and workforce productivity. With our extensive portiolio and our commitment to
innovation, we offer secure, integrated solutions that extend from the edge to the core to the cloud, and we are at the forefront of the software-defined and cloud native infrastructure
era. As further evidence of our commitment to innovation, in Fiscal 2021 we announced our plan to evolve and expand our IT as-a-Service and cloud offerings through Apex. Apex will
provide our customers with greater flexibilty to scale IT to meet their evolving business needs and budgets...VMware works with customers in the areas of hybrid and multi-cloud,

‘modern applications, networking, security, and digital workspaces, helping customers manage their IT resources across private clouds and complex multi-cloud, multi-device
environments.”
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FACTS & FIGURES

NYSE: DVMT

[

158,000

# of employees

Of Dell's 158K group employees, 34K work for VMWAre

FINANCIAL HIGHLIGHTS - CORPORATE*

Market cap

76.18 B USD

Last 12 months corporate revenues (USSM)

$96,814

Telco NI revenues as % of total company,
1Q21

2.6%

Services revenues as a % of Telco NI, 1Q21

53.3%

R&D spending as a % of revenues, latest FY

7.6% Dell (24% VMWare)

Revenues per employee per year (USSK)

Revenue growth, 3-year CAGR

Net income, 3-year CAGR

Return on Invested Capital (ROIC)

Current ratio*™

$612.7 4.8% na. 11.0% 0.77
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LATEST QUARTER RESULTS & RECENT DEVELOPMENTS

1Q21 results

Recent developments & Outiook

M&A, KEY CUSTOMERS, & KEY COMPETITORS

Relevant M&A Act

Customers

Competitors,

Corporate revenues in 1Q21 totaled $24487 million, versus $21897 millon in 1Q20, Telco Ni revenues amounted to $637 millon in 1Q21, growing 40,

pared to 1020, On lized basis, 24%of
total company revenues.

~DellVMware spinoft: Dell's telecom facing unit, VMWare, to be spun off (announced April)
~Wins: SK Telecom for OneBox MEC (Jan 2021); BT, for SD-WAN (Nov 2020); Dish, for VMWare Telco Cloud Open RAN (Oct 2020)
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iness unit 1), VMWare Cloud, for distributed, mult-cloud organizations (March 2021); 5G Telco Cloud Platform announced (October 2020),
working on O-RAN Conere June 2021); multi-cloud grid with Vapor 10 (June 2021); help launch Open Grid Alliance (April 2021); Nvidia, Al software (March 2021); Accenture,
helping customers adopt cloud first strategy (Feb 2021); Samsung, for 5G cloud native network functions (October 2020),
jook: VMWare expects 2021 revenue growth of about 9%, and 8% YoY in 2Q21; about 53% of 2Q21. revenue likely from subscription + Saas.

Dell Technologies was formed from the 2016 e of Dell and EMC Corporaton (ncluding s 80% ownersHp of VMW are and other members ofa ederaton” of businesses.) Since then the company has febranded a5 Dell
d t including VMWare. Most of Dell Technologies' sales to telcos are through VMWare. In April 2021 Dell announced plans to spin off ts stake in VMWare.

VMW (including telcos).
in ﬁs:al 2021, rovente from Dell wes 355 of P s o Electronics, anome« distrbutor, accounted for 11% of revenue. VMWare teco custommers incude Mmmom o, DoCoMo Rogers, KDDI, MTS, Telefonica,
Orany

WMare's competitors include: (1) Providers of public cloud Saas-based offerings, GCP, Oracle, and Microsoft Azure,
similar non-VMware environments, such as Azure Stack) n their data centers in lieu of purchasing our on-premises and hybrid and muti-cloud produ
NortonLifeLock, Blackberry/Cylance, Microsoft, 3) Large, diversified

technologies, stch as Xen, KVM, Docker, ki, OpenShi, Mesos, Kubernetes and OpenStack; Red HatIBM, Nutanix.

o the extent customers choose to operate native AWS environments (or
jucts”. (2) Providers of enterprise security offerings, such as McAfee,
. such as Microsoft. (4) Companies offering competing platforms based on open source

Del Technalodies:
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